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j[PAHT 1 —Sec IJ 


8h ijimpi ^ ^ hiRh^ ^ s,24 ^rfhntr ^ ^ ^iqrsf ^ ^ 

srmR qr i 5 15 iffW ^ f^ Wt^TH i 

iciTTjr ^ ^ ^ 

T^. T^. awT 

^hTPfi if OTiRtWTifl 


I* - ^Rcfir^ c4rL|4> sft? UTR^TT ^ ^ ^ ^ .'^TRtT 

^r^R ^ S^Hi'f^jd TrtfnjM ^ wTrf^ ^ ^7 argi# M ^ 

ww^ w ti sff^njfM ^ ^Tf^r^i'! ^ ^ ^ ^ ^ 

^^l4?iy MRf^ ^rf^ ^rf&^jprcT ^ ^ ^(Rpttr Tl^l 

11, 'iraHT i 11TR3T ?R4n7 ^ 

?TT^r^t 70\\ eM ^ f^7=?flr%¥ TI^ 4ft ^ f : 

t .# T^N#4 ^ W WT (^) 5TVf4T ^FFTpef 4^ 7m\ ^ 

^ ; 

3TW5 : W^trJT Wi (;5TRiTF^l} ^frf ^ ^Tll^ ^^f^dd 

^Tf 74^1^1 ^ ?nf^d UTT^J 

2, ^ jrf^ cjf^ w? ij^) ^ sprftt^f ?if^ tciij ^ ?rm^ f ; 

3. ^ TTe? ^14^ M^TT 4R^ teft ^ :mm jnsjRris ^ 7 ^ ii^ 

?rr vt ^ I 

314414" ’ yj’Hl^l If4f (^tTJSTR^) ^STT ^4?" f^^4 ^14* ^ 

'iaidl ^31^41 -Jf^rfclTTcfl 4it 5f?4^ WT ^ <ii fcTTI 41 gl^l 

JI[, ciiT4chdi : ^34^ ^pcit 3nft4 3nuR TR LjTTfl, f^^ i f^d f%4TF?i;TOn3rt, 

Ttrf^ f^4i, dONTt 3ttY fW #4) ^ W' PlHiRd toff 3T^T toft "ift tlfto ^ to 

4nftot tl ^ 4ft ^Hd*i ^ 10,000 {^rl^ff 3#f ^ lO.OOO WJ c^ TJWJtt 

^r ^ m ^ 4f to ti 

IV. RtCrcIHl'^^f f^STtf?!^ : 

^. Em 4?I45 "i^ 1?T^ ^3TT ^f4i 31?I4T yntlfH4> Rputp 41^?^? ^ tt "^114 rfHl ^ 4 ItH PJ45 

WTT^ 4ft (to^rto^ ^JTcfT-.'WTT 3|Pl4l4 4ft ft4TI iff ^ ^4)t4 

^ 3rEff4 1^47 41^ t TO4T f I ^ ^fTTW 444 to?r4i "^4^ W ^ ^ ^ t 3M4T 
inarto €to ^ 4RT ton "qtpn 3fr? toif f 4?^ tori 

2. 314^ Trr?^ ^ TITO 44^ 3lto ^ ^TT^TR IR Ut^O! ^3! 3^41 TTT®lto> #cR ^ SIllflH- 

414 aHcWf 3ttof ^n^r {3Wff«[ ^ m^tr *TOfr a?f ^PofiRF ito 4 

4Rtri^ TJ4^ ^f TR^ ton smji ant53 wit tit^ c^t wm ^rfti ^ to ^ 

ft 'tiM>cn "f I 3i?m’3(WT MieWS ®T oettri tbtt- 414 3fl4 '(if^i 3t^ ^ Ht^Tt f^rai 

^rn^nri 

3 , Ifgr 3I44T 4 T 4 to ^to 4?! 3Wto# ^ 3t^ft4 311444 TTtom/^SKd 4^ ^ 4Mf^l4 3#?T4 4 ? 44 

frft, 4h 4fto^ 4t# ¥t ^ 3TT4R 44 ^ff^ f 444% 3tot^ r^ 44T 44 t4T4 f^ 1^41 315441 

3na[f^T4^ ^ 3to 41^ ^ 154414 OT4 477 tol f 4T 4ff, ^4 ^ 4to ^ ^ifT^R 4M 4i7^ 

47 4T4to5 4>r RtofrTJn ^ 4ft W^ftl 
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4 . ^ TTFT^ ^ ^ Tifti JIRte ^rftl ^ 5 ^ sri^ ^ 3 i|flf <:<4 

1^ wr*ni 3n%P 4. ^ amr ^ im % ^ 

5. *11*1^ ^ TTFf&cT Tlf^I ’^t ^51T 1?^, TjSt W*[ ^ fc^^IT I 

6 . Hf?Njpl ^ t4! BFT !!^ ^ ^ ^t^nifTTFl ^>IR^ ^ ^IT clt 

wr^T HmPi^fs 41ci'( ^ isn^ ^ wn. vui 5 m 

f^ w ti ^ ^ ^iwi 4*HN ^ f^rt^sraif ^ ^ TnfTjm^ t 

^ yitfj tiOtf> 'T^ ^1 31^- WRT Jirsrf^t^ '^d'if ^ 3|H[a*tM4T ytfcWt ^ ^ t1*1^ 

Tr^rStTTcf 731 ^ sftr ^ 4 w ^ ^ TifM ^ ^ ^ ^ 3 iN ^i 

^ qyyiq # -q# ^» i 4 ti 

7. ^19 ^3! ^SW3F quarf^r^ m d^^cjlpjri ^ 4F inw^ ^ qf^ftpot e’WfdRd 3^1 SttlWI^ui 

ql^J^rfW yft k^l’W^y, irn^ 4?r jrfcnjfM 4JT ^tcRUT 1^ ^ ^ Tjy 

■fe^FT wqqtj 

B. ^ 31®!^ STT^ Hicq>T ^ ^ ^ tpTq ^ TTRT Wf cT^ qdicfl/tp*ftfln/q^^T 

sum ^ qjq ^1 W 1^ ^ ^ ^nPrcT qSt 'sn t ^ ^^yq^f ^ % 

^ ^ ^ *ii*id ^ «I^ qn 3raw w(5^[ci ^ f^r*tq firfSf ^ 4T^ jp^n# ^^cft 

^ myqj 5 M ^ wf^iJtsd ^ ^ f?rt^ vJqftd •etm ?nftpT 

9. w1fl’*(|^i^il ^ cn*m. dqf^d sfTuT cn^ TI®TT q«icfl/t?>*ftirV'^^i JPIT^ ^ "f^ mgcnl ^ ^♦inn 

5 rn?i 3f7^ ^ fl>i4^HUiipri,Jti> ^ ’^d’< &'(} ^ ^iT®i "n^ ^rgql^ ^ 

^ ^3c^^3%r t ^ ^ eirq^, ^ P^^nm pTTO 4fr t wP^ ^ ftwir wti 
*itti^ 'qr uiQcm ^ F2b*Jl wTHT iqrf^ql 

V. *I>^ ^ Hliijf^l* ^toT^ # TTR^ l^jf^ #4) ^) SRT ^Pra-^pm TR tM ^ tTW^ 

^ fnti^f^ci qPRI ^TU" ^ 3ifl*la ^ h^o ^P*ftl 

VI, ^ ^ f f^Rad Rif ii R^!( f ^ip 0RT qnta ^nSt^r ^ 3 ^ ^ ^ ^fRpn 4^^ 

^RlIrf^tT R>m 'j)iq’'iil 
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MINKTRY OF FINANCE 
(Depariraent of EcoDomic Affairs) 
(BUDGET DTVISlOt^ 
NOfllFlCATlON 


New Delhi, the 14th August, 200S 

Auction for Sale (Re-issue) of J4 per cent Govtrnment Stock, 2D27^ 


F. 4 (3>W & M/2(Kis.—-(jovemmcat of India hereby notifies sale (reissue) of 8.24 per cent Government 
Slockj 2027’ (hereinafter tailed the Stock') for an aggregate amount of Rs. 6.000 croiie (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called 'Specific Notification’) as 
also ihe terms and condilions specified in the General Notification \\ No.4 (9)-W&M/2000j dated 6^ May 
2002 issued by Government of India as amended from time to time. 

Method of Issue 

2. The Stock will be sold through Reserve Bank of India, Mumhai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5,1 of the General NoUfieation F. No.4 (9)-W&M/2000, dated 6*^ May 
2002 by a price b ased a uc tion usinn uniform price auction method. 

AUotmeiit to Non-cumpetitive Bidders 

3. The Gtncrnmcnt Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competiiive Bidding Facility in the 
Auctions of Government Securities (AKTiex). 

Place and date of auetinn 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Munibai-4(^0 001 on 
August 22, 2008. The application form duty filled in with the bids should be submitted to the aforesaid 
office on August 22. 20t)8, by 1 230 P.M. 

When Issued Tradint? 

5 The Stock will be eligible for “When Issued" trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 . The Slock will be of twenty-year tenure commencing from } ebruary 15. 2007. The Stock will be 
repaid at par on February 15, 2027. 

Date of issue and paymept for the stock 

7- The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai Office on 
August 22, 200K fhe payment by successful bidders will be on August 25, 2008, i.e., the date of re-issue. 
The payment fo r th e Stock will include accrued interest on the nominal value o f the Stock allotted in the 
Ruction from the date of last coupon payment, i.e., August 15, 2008 to August 24, 2008. 

Interest 

8 , Interest at the rate of 8.24 per cent per annum will accrue on the nojninuJ value of the Stock from the date 
of last coupon payment and will be paid half yearly on February 15 and August 15. 

By Order of the President of India 
L.M,VAS*AddkSecy. 


^pyi] 


5 




ANNEX 

Scheme for JV^ft-camnetittve Biddins Faciliiv in Uk Auctions of Gavefnitieni S^ariiies 


L Scope ! With a vi^w to eiKOuraguig wider participation and retail holding of Government 
securities it is p(roposed to allow participation on *'nonrco)r^titive'' basis in select auctions of dated 
Goyemmeni of India (GC I) securities* Accordingly, non-competitive bids up to S per cent of the 
notified amount will be acejepted in the auctions of dated securitieSn The reserved amount will be wHhln 
the noticed amount. 


U. Eligihmtv r Partici]jation on a non-oompetitive basis in the aiuctions of dated GOl Securities will 
be open to investors who s^sfy the following; 


1, do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India* 


^eptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations, 

2* mate a single bid for an amount not more than Rs. two crore (fece value) per auction, , 

3* submit their bid indirectly through any otte bank or PD offering this scheme* 

Exceptions: Regional Rural Banks fRRBs) and Co-operative Banks that maintain SGL aceount and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids - 
directly. 

Ill* Coverage : Subject to the conditions mentioned above, participation on “non-competitive" basis 
is open to any person including tirms, companies, corpora bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed RBI. The minimum amount for bidding will be Rs* 10,000 * 
(face value) and thereafter in multiples inRs* 10,000 as hitherto for dated stocks* 

TV, Ollier Oui^eline^: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to partidpate* However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is makiiig only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2* Each bank or FD on the basis of finn orders received from their constituents may submit 
applicatioa -wbe bids through NDS, The firm orders received flrom others (i.e, uoii-coiiBtitneiits) 
maiy be sabmitted in physical applicatkia forms to the PDO,. The physical application may be a 
single bid for the aggregate amouai of all the customers. ParticulaTs of iudiviilua] customer viz. 
name and amount shaB be provided as an Annex to the bid* 
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3. Alloinient undc^r the non-eompetitive segment to the bank or PD will be at the weighted average 
rate of yicld/piiee tliai will emerge in the auction on the basi.s of the ct>iin[petitive bidding. The securities 
will be issued u> i]\t bank or PD against payment on the dale of issue irres pee live of whether the bank or 
PD has received payment from their clients 

4. In case tho aggregate amount of bid is more than the resei-k eJ amount (5% of notified 
amount), pro lata uMotmeni would be made. In case of partial allotments, it wiJ] be the responsibility of 
the bank or i^D to appropriately allocate securities to their clients in a transparent mamien 

5. In case the aggregate amoiicit of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6 . Security would be issued ofily in SGL form by RBI. RBI would credit cither the main SGL 

account or the CSG[. account of the bank or PD as indicated by them. I’hc facility for affording credit 
to the main SGL account is for the stile purpose of servicing investors who arc not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts to be credited to their SGL account and tlie CSGL account. Detivery in 

physical form from the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary ciremn stances, the transfer of securities to the clients ^all be completed within/me 
working days from the date of issue. 

8 . The bank or PD can recover upto six paisa per Rsl 00 as brokerage■'commission/sorv ice eharges for 
rendering this ser\ ice lo iheir clients. Such costs may be built into the side price or recovered separately 
from the clients. In case the transfer of securities is effected subsequetu to ihc issue date of the security, 
the consideration :unount payable by the client to the bank oi PD would also inclutle accrued interest 
from the date ofissuc 

9. Modalities for obtaining paymem from clicnis tow^ards cost of the securities, accrued interest 
wherever applicable and brokcragc/commission/service charges may be worked out by the bank or PD 
as per agreement witli the client. Ti may be noted that no other costs such as lUnding costs should be 
built into the price or recovered i'rom the cJienL 

V, Banks and PDs ^^iIl be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be call&d for from lime lo time within the time frame 
prescribed by the Bank 

M, The aforesaid guidelines are subject to review by the Bank and accor<iingly, If imd when considered 
necessary, the Sdieuic will be modifLed. 




Printed by the Manager, uf India Preaa, Ring Road. Mayapuri, Nci*.' Delhi'] 100^ 
and Published by the Conircillcr dI TbibTicalions. 






